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Agenda 

• Global Market Indicators 
– Financial Conditions Monitor 
– Economics Surprise Monitor 

• Outlook for Philippines 
• Determining FX Direction 
• FX Market Developments 



 
 

Global Market Indicators 
 
 Financial Conditions Monitor and  

Economics Surprise Monitor 



FCON<GO>: Financial Conditions 
Monitor 



What Influences Financial Conditions? 



Tracking Europe vs U.S. 



Does the S&P track Financial 
Conditions? 



ECSU<GO>: Tracking Economics 
Surprise in the U.S. 



Economics Surprise vs. the S&P 



Which sectors are providing the 
biggest surprises? 



 
Outlook for Philippines 



ECFC<GO>: Philippines Growth is 
forecast higher 



Although this growth sentiment has 
fallen over time… 



WCRS<GO>: Majors depreciating 
against the PHP… 



Asian currencies still undervalued 
across the board… 



 
 

Determining FX Direction 
 



FXFC<GO>: FX Strategists are 
forecasting PHP strength 



WFII<GO>: Foreign Investment 
into/out of Equity for FX Flows 



 
Philippines’ weekly foreign portfolio 

investments 

Source: Philippine Central Bank, Bloomberg News 



 
FX Market Developments 



NDF market pricing in CNY 
depreciation 



Myanmar Kyat floated on 1 Apr 2012 
after a 35-year fix 



Myanmar Kyat floated on 1 Apr 2012 
after a 35-year fix 
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